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�� ?�F;�"L;H=?�V�Fn%N;FC?���F?M�JCIHHC?LM�>?�FnZ>O=;NCIH�

MJZ=C;FCMZ?� � ���

��,Z>;AIAC?�/JZ=C;FCMZ?���F?�>ZP?FIJJ?G?HN�ZJCMNZGIFIACKO?�� ���

��/I=CZNZ�?N�Z=IF?���ZF;HM�>nZG;H=CJ;NCIH� � ���

����+'3#/0�)'0�1',+�"#0�"/,'10�#1�-/,!#0020�";'+!)20',+�

���OR�ILCACH?M�>?�F;�=OFNOL?�CHN?LH;NCIH;F?�>?�FnCH=FOMCIH� � ���

��(?M�;>L?MM?M�JIOL�OH?�CHMNLO=NCIH�CH=FOMCP?�V�FnZ=IF?� � ���

�� CR�;HM�>?��IHP?HNCIH�+HO� � ���

����,"8)#0�'+1#/-/71�1'$0�"2�&�+"'!�-�#1��7"�%,%'#��-7!'�)'07#��

��$;H>C=;J�?N�C>?HNCNZ�>;HM�F?M�=F;MMC@C=;NCIHM�>O�� �

>ZP?FIJJ?G?HN�BOG;CH� � ���

���@@;CL?M�>nZKOCNZ�?N�>?�DOMNC=?� � ���

��(;�J?LMJ?=NCP?�>?�F;�,Z>;AIAC?�/JZ=C;FCMZ?� � ���
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��(nCH=FOMCIH���OH�NB[G?�CHN?L>CM=CJFCH;CL?� � ���

��(nZNBCKO?�?N�F;�<CIZNBCKO?�CHN?LLIAZ?M�J;L�F;�,Z>;AIAC?�

/JZ=C;FCMZ?� � ����

��(?M�@;=N?OLM�J?LMIHH?FM�>;HM�F;��%"���ZFZG?HNM�JIOL�OH�

>C;FIAO?�?HNL?�F?�MICH�GZ>C=;F�?N�F?�MICH�Z>O=;NC@� � ����

����+!)20',+���);#4-#/1'0#�'1�)'#++#�

��(n;==?MMC<CFCNZ���OH�=IH=?JN�,Z>;AIACKO?� � ����

��(;�>C>;=NCKO?�?N�FnILC?HN;NCIH�V�FnZ=IF?� � ����

��,IOL�OH?�=OFNOL?�GINLC=?�?N�MJILNCP?�CHNZALZ?� � ����

	���+!)20',+�#1�!'1,5#++#17�

��/ICH�Z>O=;NC@��MOD?N�?N�,LID?N�>?�2C?� � ����

��/IFC>;LCNZ�?N�>SH;GCKO?M�>?�L?=IHH;CMM;H=?� � ����

��!FZG?HNM�JIOL�OH?�=CNIS?HH?NZ�;ONB?HNCKO?� � ����
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(;�LZ@F?RCIH�MOL�F?M�L;=CH?M�BCMNILCKO?M�?N�MOL�F;�LZMOFN;HN?�ZNCKO?�

>?� FnZ>O=;NCIH� MJZ=C;FCMZ?� Hn?MN� J;M� OH?� GCH=?� ;@@;CL?�  nOH� =_NZ��

KO?FKO?M� PC=CMMCNO>?M� J;LNC=OFC[L?G?HN� f�A\H;HN?M�g� JIOL� =?OR� KOC�

PIO>L;C?HN�M?�>CMJ?HM?L�>?�LZZPIKO?L�=?�KOC��P?H;HN�>O�J;MMZ��=IH�

NCHO?� V� NLIO<F?L� F?M� =IHM=C?H=?M�  ?� Fn;ONL?�� F;� L?=IHMNLO=NCIH� >?M�

ZPZH?G?HNM� H?� J?ON� \NL?� ?R=FOMCP?G?HN� ILC?HNZ?� V� F;� >?M=LCJNCIH�

>?M�=;OM?M�?N�>?M�?@@?NM�>;HM�F?�>ZG\F?G?HN�>?M�JBZHIG[H?M��

(;� P;F?OL� ZG;H=CJ;NLC=?� >?� FnZNO>?� >?� FnBCMNICL?� ��LOH?L�� ����	�

ILC?HN?�� ?H� @;CN�� P?LM� FnCHN?LJLZN;NCIH� ?N� F;� =IGJLZB?HMCIH� >?M� @;CNM�

BCMNILCKO?M�;OMMC�JFOM�>ZJFIL;<F?M��JIOL�>IHH?L�OH�M?HM�?N�PCPL?� F?�

JLZM?HN� IONL?� KOn?HPCM;A?L� F?� @ONOL�  ;HM� =?� M?HM�� <?;O=IOJ� >?�

f�NL;AZ>C?M�g�KOC�IHN�G;LKOZ�FnBCMNICL?�>?M�J?OJF?M�JL?HH?HN� F?�L_F?�

>n;CAOCFFIH� @;=?� ;OR� =IHH;CMM;H=?M� ;=NO?FF?M� =IH=?LH;HN� F;� L?=IH�

H;CMM;H=?� ?N� F?� L?MJ?=N� >?� F;� >CP?LMCNZ� BOG;CH?� ,FON_N� KO?� >?� M?�

=IH@CAOL?L�=IGG?�>?M�@;CNM�=IH@CHZM�>;HM�F?�J;MMZ��F?M�ZPZH?G?HNM�

�
��(?�PIFOG?�?HNC?L�?MN�F?�@LOCN�>?�FnZF;<IL;NCIH�=IGGOH?�>?M�>?OR�=B?L=B?OLM��HNI�

H?FFI�)OL;�?MN�Fn;ON?OL�>?M�=B;JCNL?M������?N�����HNCI=I�(OCAC�6OLLO�?MN�Fn;ON?OL�>?M�=B;�
JCNL?M������?N���(nCHNLI>O=NCIH�?MN�V�;NNLC<O?L�;OR�>?OR�;ON?OLM��

Antonello Mura
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F?M�JFOM� =IHHOM�>?� FnBCMNICL?� MIHN� FnCH>C=;N?OL�>?M�=IHNL;>C=NCIHM� CH�

NLCHM[KO?M� ;ORKO?FF?M� Fnf�;=NCIH� BOG;CH?�g� =[>?� ?H=IL?� >?� HIM�

DIOLM�� ?H� AZHZL;HN� F;� J;OPL?NZ�� FnZG;LACH;NCIH� ?N� F;� RZHIJBI<C?� %F�

Mn;ACN�� >IH=�� >nCHN?LJLZN?L�� =IGJL?H>L?� ?N� >ZM;LNC=OF?L� F?M� GZ=;�

HCMG?M�M?FIH� F?MKO?FM�>?�M?G<F;<F?M�ZPZH?G?HNM�M?�MIHN�JLI>OCNM�

JIOL�NLIOP?L�>?�HIOP?FF?M�PIC?M�>nZG;H=CJ;NCIH�>?�Fn\NL?�BOG;CH�

,IOL�=?NN?� L;CMIH�� CF�?MN�HZ=?MM;CL?�>?�f�L?FCL?�g� F?M� @;CNM�KOC�=;�

L;=NZLCM?HN� FnBCMNICL?�>?� FnZ>O=;NCIH�MJZ=C;FCMZ?�?N�>O�B;H>C=;J�JIOL�

CHN?LJLZN?L��=IGJL?H>L?�?N�@L;H=BCL�FnCH>C@@ZL?H=?��F?M�>C@@C=OFNZM�?N�F?M�

=IHNL;>C=NCIHM�KOC��?H=IL?�;ODIOL>nBOC��=;L;=NZLCM?HN��>;HM�F?�GIH>?�

?HNC?L�� F?M� =IH>CNCIHM� ?RCMN?HNC?FF?M� >n?HPCLIH� OH� GCFFC;L>� >?� J?L�

MIHH?M�?H�MCNO;NCIH�>?�B;H>C=;J� �3$+������	� (?�>ZP?FIJJ?G?HN�

>?M�JLI=?MMOM�>nCHNZAL;NCIH�?N�>nCH=FOMCIH��>ZG;LLZ�J;L�F?M�JCIHHC?LM�

>?� F;�,Z>;AIAC?�/JZ=C;FCMZ?�� MnCHM=LCN� >;HM� OH� =;>L?� =OFNOL?F� >;HM�

F?KO?F��;=NO?FF?G?HN��F?M�CHMN;H=?M�>?�J;LNC=CJ;NCIH�?N�>?�=CNIS?HH?NZ�

>ZGI=L;NCKO?�>C@@OMZ?�=IGG?H=?HN�V� NLIOP?L�;==O?CF� �1*������;	��

>;HM�F;�=IHPC=NCIH�KO?�F;�=IH>CNCIH�>?�B;H>C=;J�L?A;L>?�OH?�=IG<C�

H;CMIH�=IGJF?R?�>?� @;=N?OLM�GOFNCJF?M� �3$+������	��JFON_N�KOnOH?�

?RJL?MMCIH�?RCMN?HNC?FF?�GCHILCN;CL?�)\G?�MC�JLI<FZG;NCKO?G?HN�� F;�

=OFNOL?�>?�FnCH=FOMCIH�Mn?MN�>ZP?FIJJZ?�V�J;LNCL�>?M�JLI=?MMOM�>?�L?�

P?H>C=;NCIH�>?M�GIOP?G?HNM�MI=CI�=OFNOL?FM��KOC�>;HM�F?�MC[=F?�>?L�

HC?L�� IHN�GCM� ?H� FOGC[L?� OH?� @ILN?� ?RCA?H=?� >?� L?=IHH;CMM;H=?� ?N�

>nCHNZAL;NCIH�>?M�>CP?LMCNZM��� NL;P?LM�OH?�;=NCIH�>n?HP?LAOL?� CHN?L�

H;NCIH;F?�� FnIH� ;� >ZP?FIJJZ� ;CHMC� OH?� =OFNOL?� ;HNBLIJIFIACKO?� =;�

J;<F?�>?�>ZJ;MM?L�F;�MNCAG;NCM;NCIH�>?�F;�f�@;C<F?MM?�g�CGJON;<F?�;O�

B;H>C=;J�� JIOL� ?H� L?=IHH;CNL?� F;� JLZM?H=?� ?N� FnC>?HNCNZ� >;HM� >?�
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HIG<L?OM?M�MJB[L?M�>?�F;�PC?�MI=C;F?�

 ?� =?NN?� G;HC[L?�� F;� HZ=?MMCNZ� >?� NL;P;CFF?L� V� F;� =IHMNLO=NCIH�

>nOH?�MI=CZNZ�>ZGI=L;NCKO?�MOL�F;�<;M?�>?�JLCH=CJ?M�>?�L?JLZM?HN;�

NCIH�ZA;F?�?N�>?�L?=IHH;CMM;H=?�>?M�>C@@ZL?H=?M��N?FM�KO?�NL;CNM�>CM�

NCH=NC@M� >nOH?� BOG;HCNZ� =IGGOH?�� ?MN� >?P?HO?� =F;CL?�1H� N?F� ?@@ILN�

CGJFCKO?��J;L�=IHNL?��OH?�L?=B?L=B?�>;HM�F;�KO?MNCIH�@IH>;G?HN;F?�

MOL�F?M�@;YIHM�>?�A;L;HNCL�F?�>ZP?FIJJ?G?HN�G;RCGOG�J?LMIHH?F�?N�

BOG;CH�>?�=B;KO?�CH>CPC>O��KO?FF?�KO?�MICN�M;�=IH>CNCIH�>?�M;HNZ�

��=?�MOD?N��G;FALZ�FnZ=BI�GCH?OL�>;HM�F;�FCNNZL;NOL?�CHN?LH;NCIH;F?��

CF�?MN� CHNZL?MM;HN�>nI<M?LP?L� F?� L_F?�KOnIHN�JLCM��>;HM�=?�JLI=?MMOM��

F?M�=BICR�JIFCNCKO?�CHMNCNONCIHH?FM��F?M�LZ@F?RCIHM�JZ>;AIACKO?M�?N�F?M�

IJNCIHM�>C>;=NCKO?�GZNBI>IFIACKO?M�?RJLCGZ?M�?H�%N;FC?�V�J;LNCL�>?M�

;HHZ?M� n���� MIOP?HN� ?R=FOMCP?G?HN� ;==OMZ?M� >?� f�F8;3� 8=C46A0�

C8>=�g�,FON_N� KO?�>?� L?A;L>?L� V� FnCH=FOMCIH� =IGG?�OH� =B;HA?G?HN�

>?�=;J�>Z@CHCNC@�J;L� L;JJILN�;OR�JLI=?MMOM�>nCHNZAL;NCIH�� CF�J?ON�\NL?�

ONCF?�>?�=IGJL?H>L?�KO?FM�ZFZG?HNM�>?�=;L;=N[L?�BCMNILCKO?�?N�M=C?H�

NC@CKO?� JOCMM?HN� MnC>?HNC@C?L� ?H� N;HN� KO?� L;=CH?M� >nOH� JFOM� ;GJF?� ?N�

=IGJF?R?� J;L=IOLM� >nZJ;HIOCMM?G?HN� %F� Mn;ACN� >nOH� PZLCN;<F?� JLI�

AL[M�=OFNOL?F�KOC��?H�%N;FC?��;�MION?HO�F?M�;=NCIHM�JIOL�F?�>ZP?FIJJ?�

G?HN�C>?HNCN;CL?�>?�F;�J?LMIHH?�;P?=�OH�B;H>C=;J��=IHMC>ZLZ?�MOD?N�

;=NC@� >?� MIH� JLIJL?� ,LID?N� >?� 2C?�� ?H� =LZ;HN� =IHN?RNO?FF?G?HN� F;�

=LICMM;H=?�>?�=IHH;CMM;H=?M�MI=C;F?M�?N�ZNCKO?M�KOC�>?PC?HH?HN�?M�

M?HNC?FF?M�JIOL�FnZG;H=CJ;NCIH�>?�Fn?HNC[L?�=IGGOH;ONZ�BOG;CH?�

 ;HM�=?�M?HM�� F;�=IH@LIHN;NCIH�=IHNCHO?�;P?=� F?M� LZMOFN;NM�>?� F;�

LZ@F?RCIH� DOLC>CKO?�CHMNCNONCIHH?FF?�� ;P?=� F?M� CHMNLOG?HNM� =F;MMC@C=;�

NICL?M�?N�;P?=� F?M�>C@@ZL?HNM�GI>[F?M� CHN?LJLZN;NC@M�>O�B;H>C=;J�J?L�



� ��

G?N�>?�G?NNL?�?H�ZPC>?H=?�F;�J?LMJ?=NCP?�>?�F;�,Z>;AIAC?�/JZ=C;FC�

MZ?� CN;FC?HH?��?NN?�>C;F?=NCKO?�MIOFCAH?� F;�HZ=?MMCNZ�>nOH�>C;FIAO?�

CHN?L>CM=CJFCH;CL?�>;HM�F?KO?F�F;�,Z>;AIAC?�/JZ=C;FCMZ?�L?P\N�OH�L_F?�

?OLCMNCKO?� ?N� f�=IHDIH=NC@�g� >;HM� F;� =IGJLZB?HMCIH� >?M� KO?MNCIHM�

Z>O=;NCP?�?N�ZNCKO?�;HNBLIJIFIACKO?�KOC�=;L;=NZLCM?HN�F?M�;=NCIHM�>?�

MOJJILN� ?N� >n;==IGJ;AH?G?HN� ?RCMN?HNC?F� >?� F;� J?LMIHH?� B;H>C=;�

JZ?��?H�>ZJ;MM;HN� F?M�M=BZG;NCM;NCIHM�JLZDO>C=C?FF?M�?N� F?M�=IHNL;�

>C=NCIHM�JLZM?HN?M�>;HM�<?;O=IOJ�>?�JL;NCKO?M�?N�>;HM�Fn;=NO?F�>Z�

<;N�JO<FCKO?�?N�M=C?HNC@CKO?�

/OL� F?� @IH>� >?M� HIG<L?OM?M� NBZG;NCKO?M� L;JJ?FZ?M� >;HM� F?�

N?RN?��Fn;JJ;LCNCIH�>?�F;�LZ@F?RCIH�NBZILCKO?�>?�F;�,Z>;AIAC?�/JZ=C;FC�

MZ?�� >ZP?FIJJZ?� F?� FIHA� >?� >C@@ZL?HNM� =IOL;HNM� >?� L?=B?L=B?�� L?H�

@IL=?�MIH�JLIJL?�5>2DB�MOL�F;�HZ=?MMCNZ�>n?HPCM;A?L�?N�>?�JLIGIOPICL�

>?M�;=NCIHM�>nZ>O=;NCIH�MI=C;F?�?N� CH>CPC>O?FF?�PCM;HN�;O�>ZP?FIJJ?�

G?HN� >?� @ILG?M� NIODIOLM� JFOM� BOG;HCM;HN?M�>?� L?F;NCIH�?N� >?� MICH�

;HNBLIJIFIACKO?�
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=C?H=?	� J;LNC?FF?� IO� NIN;F?� >?� F;� =;J;=CNZ� >n;==IGJFCL� OH?� ;=NCPCNZ�

>nOH?� @;YIH� IO� >;HM� F?M� FCGCN?M� =IHMC>ZLZ?M� =IGG?�HILG;F?M� J;L�

OH�\NL?�BOG;CH�g��3$+��������J���	�>ZLCP?�>?�F;�GONCF;NCIH�(;�MI�

=C;FCM;NCIH� >?� F;�GONCF;NCIH� IO� >?� FnCH=;J;=CNZ� >IHN� FnCH>CPC>O� ?MN� ;N�
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=IH=?JN�>?�M;HNZ�@ILGOFZ�J;L�Fn+)/�?H������?H�N?LG?M�>?�f�0�BC0C4�
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P;F?OLM�J;L�=?OR�KOC�MIHN�;JJ?FZM�V�F;�MJZ=C@C?L�g��,;NC��������J���	�
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?HNL?� F?M� >C@@ZL?HNM� ZFZG?HNM��� F?� =ILJM� �F?M� MNLO=NOL?M� ?N� F?M� @IH=�
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 ;HM�F?M�!N;NM�1HCM�?N�?H�!OLIJ?��MCGOFN;HZG?HN�;O�>ZP?FIJJ?�

G?HN�>O�>Z<;N�>;HM� F?KO?F� F?M�=F;MMC@C=;NCIHM�=CNZ?M�IHN�ZNZ�ZF;<I�

LZ?M�� Fn;=NCPCMG?� >?M� J?LMIHH?M� B;H>C=;JZ?M� ;� AZHZLZ� OH�GIOP?�

G?HN�=OFNOL?F�KOC�;�MNCGOFZ� FnZPIFONCIH�>nOH�>IG;CH?�>nZNO>?��KOC�M?�

>Z@CHCN�>?�HIM�DIOLM�=IGG?��8B018;8CH�'CD384B�%F�H?�Mn;ACN�J;M�>nOH?�

>CM=CJFCH?� ;=;>ZGCKO?�� G;CM� JFON_N� >nOH� J;HIL;G;� BZNZLIA[H?� >?�

L?=B?L=B?M�KOC�?HA;A?�JFOMC?OLM�MJB[L?M�>CM=CJFCH;CL?M�?N�>IG;CH?M�

>nZNO>?� >C@@ZL?HNM� ?HNL?� ?OR� ��;LH?M� �� )?L=?L�� ������ #;<<;L>��

������#II>F?S��������+FCP?L������	��O�>?FV�>?M�HIG<L?OM?M�PIC?M�

>?� L?=B?L=B?�� FnIH� J?ON� C>?HNC@C?L� KO?FKO?M� ZFZG?HNM� =IH=?JNO?FM�

NL;HMP?LM;OR� KOC� =IHMNCNO?HN� F?� J;L;>CAG?� CHN?LJLZN;NC@� �8B018;8CH�

'CD384B� +H� MIOFCAH?�� ?H� J;LNC=OFC?L�� F;� L?MJIHM;<CFCNZ� >O� GI>[F?�

GZ>C=;F�>;HM�Fn;<;CMM?G?HN�>O�B;H>C=;J�V�OH?�=IH>CNCIH�>Z@C=CN;CL?�
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CH>CPC>O?FF?�� ;OMMC� V� NL;P?LM�OH?� FCNNZL;NOL?�GZ>C=;F?�� KOC�� ;P?=� MIH�

F;HA;A?��=;H;FCM?�>?M�ZFZG?HNM�KOC�>?PC?HH?HN�IJJL?MMC@M�?N�LZ>O=�

N?OLM� >;HM� F?�GCFC?O� =CPCF� �� =?M� ;MJ?=NM�� >n;ONL?M�GZ=;HCMG?M� >?�

G;LACH;FCM;NCIH�Mn;DION?HN��AZHZLZM�J;L�OH?�;=NCIH�MI=C;F?�?N�CHMNCNO�

NCIHH?FF?�� AIOP?LHZ?� J;L� >?M� J?LMIHH?M� HIH�B;H>C=;JZ?M� ?N� J?O�

L?MJ?=NO?OM?M�>?M�?RCA?H=?M� L?F;NCP?M�V� F;�=IH>CNCIH�>?�B;H>C=;J�

";=?� V� >?� N?FF?M� =LCNC=CNZM�� F;� JIOLMOCN?� >?� FnZG;H=CJ;NCIH� ?N� >?�

Fn;ONI>ZN?LGCH;NCIH�>?M�J?LMIHH?M�B;H>C=;JZM�?MN�C>?HNC@CZ?�J;L�F?M�

MJZ=C;FCMN?M� >?M��8B018;8CH� 'CD384B� =IGG?� I<D?=NC@� JLCH=CJ;F� ZNCKO?�

=CPCF�V�=IHMNLOCL?�

!H� JFOM� >?� F;� MNLO=NOL;NCIH� >nOH?� =OFNOL?� >?� L?P?H>C=;NCIH� >?M�

>LICNM�� F?M��8B018;8CH� 'CD384B�� ?H� =LCNCKO;HN� F;� =IHH?RCIH� =;OM;F?� ?N�

OHCF;NZL;F?� ?HNL?� F;� >Z@C=C?H=?�� FnCH=;J;=CNZ� ?N� F?� >ZM;P;HN;A?�� IHN�

=IHNLC<OZ�V�AZHZL?L� F;��F;MMC@C=;NCIH�>?�Fn+)/�>?��������J;LNCL�>?�

F;� JLCM?� >?� =IHM=C?H=?� KO?� F;� =IH>CNCIH� >?� FCGCN;NCIH� PZ=O?� J;L�

FnCH>CPC>O� H?� J?ON� JFOM� \NL?� CGJON;<F?� ;O� >Z@C=CN�� G;CM� ;OR� ?@@?NM�

>nOH?�ILA;HCM;NCIH�MI=C;F?�HZAFCA?HN?�PCM�V�PCM�>?M�>C@@ZL?HN?M�=IH>C�

NCIHM�>?�M;HNZ�>?M�J?LMIHH?M��F?�>Z<;N�Mn?MN�ILC?HNZ�V�F;�LZPCMCIH�>O�

L;JJILN� =;OM;F� ?HNL?� >Z@C=C?H=?� ?N� >ZM;P;HN;A?�  ;HM� =?� M?HM�� F?�

>ZM;P;HN;A?�� JFON_N� KOnOH� JLI<F[G?� >?� H;NOL?� GZ>C=;F?� ?N� CH>CPC�

>O?FF?��>ICN�\NL?�=IHMC>ZLZ�=IGG?�F?�LZMOFN;N�>nOH?�=IHMNLO=NCIH�MI�

=C;F?��

(;�>CMNCH=NCIH�?HL;=CHZ?�?HNL?�f�J?LMIHH?�P;FC>?�g�?N�f�J?LMIHH?�

B;H>C=;JZ?�g��CHNLI>OCN?�J;L�Fn;JJLI=B?�GZ>C=;F?��>ZN?LGCH?�>?�G;�

HC[L?�;JLCILCMN?�M?FIH�F?M�MJZ=C;FCMN?M��F?M�>CMJ;LCNZM�MI=C;F?M�KOC�=;�

L;=NZLCM?HN� F;� PC?�>?M�J?LMIHH?M��?H�M?�<;M;HN� MOL� F;�H;NOL?�<CIFI�
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ACKO?�>?� F;�>CP?LMCNZ� %F� ?H�>ZLCP?�OH?�;JJLI=B?� @IH=NCIHH;FCMN?�KOC�

MNLO=NOL?�OH?�PCMCIH�J;LNC=OFC[L?�>?�F;�L?F;NCIH�>n;C>?�M?FIH�F;KO?FF?�F?�

>Z@C=CN� CH>CPC>O?F� J?ON� \NL?� f�NL;CNZ�g� ?N� f�;NNZHOZ�g� ALW=?� V� Fn;=NCIH�

>?M�MJZ=C;FCMN?M� ;HM�=?NN?�>SH;GCKO?��F?M�GZ>?=CHM�?N�F?M�MJZ=C;�

FCMN?M� JIMMZ>?L;C?HN� F?M� =IGJZN?H=?M� JIOL� C>?HNC@C?L� F?M� <?MICHM��

N;H>CM�KO?�F?M�MOD?NM�?H�MCNO;NCIH�>?�B;H>C=;J�JL?H>L;C?HN�F?�L_F?�>?�

=?OR� KOC� f�>ICP?HN�g� \NL?� MIOGCM� V� >?M� ;=NCIHM� JIOL� F;� LZ;FCM;NCIH�

>nI<D?=NC@M� =IHYOM� ?R=FOMCP?G?HN� >O� JICHN� >?� PO?� >?M� JL?GC?LM�

�"L?H=B���/Q;CH��������+FCP?L������	�

!H� =?� KOC� =IH=?LH?� F;� =LCNCKO?� ;OR� ZA;L>M� >?� F;� FCNNZL;NOL?� >O�

B;H>C=;J�� MIOP?HN�>Z@CHC?�J;L� F?M�GZ>?=CHM�?H� N?LG?M�>?� NL;AZ>C?�

�/B;E?MJ?;L?������	��F?�L_F?�>?M�J?LMIHH?M�B;H>C=;JZ?M�;OMMC�L?M�

MILN� (?� L;JJILN� >CL?=N� ?N� CH>CL?=N�� >;HM� F;� L?=B?L=B?�M=C?HNC@CKO?�� ;�

LZPZFZ�FnCH=IBZL?H=?�?N�F?M�?@@?NM�>?�F;�N?LGCHIFIAC?�;P?=�F;KO?FF?�F?M�

GZ>?=CHM�?N�F?M�M=C?HNC@CKO?M�Mn?RJLCG?HN�MIOP?HN��?H�ONCFCM;HN�f�C74�

F>A3B� XBD554A8=6Y� 0=3� XE82C8<Y� 0B� 85� C74H� 0A4� 022DA0C4� 34B2A8?C8>=B�

0=3�=>C�D=C4BC43��180B43�0BBD<?C8>=B�F7827�<0=H�38B01;43�?4>?;4�

3>�=>C�4G?4A84=24�g��+FCP?L��������J�����	�(?�=;L;=N[L?�IJJL?MMC@�

>?M� >SH;GCKO?M� MI=C;F?M�� <;MZ?M� MOL� OH?� N?LGCHIFIAC?� JLINI�

?OAZH?NCKO?M��G?N� ?H� ZPC>?H=?� ?N� L?H@IL=?� OH?� PCMCIH� NL;ACKO?� >O�

B;H>C=;J� !H� @;CN�� MIOP?HN�� F?M�GZ>?=CHM� J;LF?HN� >?� f�LCMKO?�g�� >?�

f�NL;AZ>C?�g� ?N� >?� f�>ZM;MNL?�g�� ?H� @;CM;HN� ;FFOMCIH� V� F;� J?LMIHH?�

B;H>C=;JZ?� IO� ;OR� =IH>CNCIHM� MSH>LIGCKO?� >nOH� @iNOM� �)OL;��

����;��)OL;���6OLLO������;��/B;E?MJ?;L?��������6OLLO������<	�

(?� NL;P;CF� >?� L?=B?L=B?� >?M� �8B018;8CH� 'CD384B� ;�� M;HM� >ION?��

=IHMNCNOZ�OH?�JLZM?H=?�CHHIP;NLC=?�?N�MNCGOF;HN?�>;HM�F;�=LCNCKO?�;OR�
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GZ=;HCMG?M�>n?R=FOMCIH�MI=C;F?��>;HM�F?�>IG;CH?�BOG;HCMNCKO?��DO�

LC>CKO?�?N�GZ>C=;F��G;CM�;OMMC�>;HM�F?M�M=C?H=?M�MI=C;F?M�%F�@;ON�I<�

M?LP?L�=IGG?HN�F;�LZ@F?RCIH�;OJL[M�>O�GIOP?G?HN�;CN�JLCM� F?M�=IH�

HIN;NCIHM�>nOH�JLIAL;GG?�ILC?HNZ�V� Fn?HKO\N?�>?M�>SH;GCKO?M�BCM�

NILCKO?�=OFNOL?FF?M��Z=IHIGCKO?M�?N�MI=CIJIFCNCKO?M�>O�B;H>C=;J�!H�

=?�KOC�=IH=?LH?�FnCHMNLO=NCIH��;OMMC�>;HM�F?M�J;SM�;HAFI�M;RIHM��FnIH�

MIOFCAH?�>ZMILG;CM��F;�HZ=?MMCNZ�>n?HAFI<?L�F;�J?LMJ?=NCP?�CH=FOMCP?�

?N� >n;<IFCL� F?� MSMN[G?� >?� MZALZA;NCIH� >?� FnZ>O=;NCIH� MJZ=C;FCMZ?�

(nZG;H=CJ;NCIH�>?�F;�J?LMIHH?��?H�?@@?N��M?�LZ;FCM?�;P?=�FnCHMNLO=NCIH��

=IHYO?� =IGG?� >LICN� CH;FCZH;<F?� ?N� =IGG?� JLCH=CJ;F� CHMNLOG?HN� >?�

P;FILCM;NCIH�>?M�>C@@ZL?H=?M�CHN?LJ?LMIHH?FF?M��V�M?�G?NNL?�?H�iOPL?�

>;HM�F;�=IGGOH;ONZ�>n;JJ;LN?H;H=?��+FCP?L������	� ;HM�=?�M?HM��

F?M�J?LMIHH?M�B;H>C=;JZ?M�>ICP?HN�JIOPICL�;PICL�OH�;==[M�ZA;F�;OR�

Z=IF?M�=IGGOH?M�?N�;OR�M?LPC=?M�=IGGOH;ON;CL?M���>;HM�F;�N?HN;�

NCP?�>?�>ZP?FIJJ?L�OH�MSMN[G?�>?�M?LPC=?M�AZLZ�J;L�F?M�G\G?M�J?L�

MIHH?M�B;H>C=;JZ?M�?N��>IH=��=;J;<F?�>?�A;L;HNCL�F;�LZ;FCM;NCIH�>nOH�

MNSF?� >?� PC?� =IGJ;L;<F?� V� =?FOC� >?M� ;ONL?M� =CNIS?HM� ��;LH?M� ��

)?L=?L������	�

(?M�J?LMIHH?M�B;H>C=;JZ?M��KOC�H?�MIHN�JFOM�>CMJIMZ?M�V�MO<CL�

>?M� JIMCNCIHM� G;LACH;F?M�� IHN� >IHHZ� PC?�� V� NL;P?LM� F?� GIOP?G?HN�

>?M��8B018;8CH�'CD384B��V�FnC>Z?�KOn?FF?M�JIOP;C?HN�=BICMCL�JIOL�?FF?M�

G\G?M��?H�;ONI>ZN?LGCH;HN� F?OL�JLIJL?�?RCMN?H=?��O�HCP?;O�CHN?L�

H;NCIH;F��FnCHN?LJLZN;NCIH�>O�B;H>C=;J�?H�N;HN�KO?�f�JLI>OCN�MI=C;F�g�;�

JLCM� OH� L_F?� CGJILN;HN� >;HM� F?� >ZP?FIJJ?G?HN� >?M�JIFCNCKO?M� =OFNO�

L?FF?M� ?N� MI=C;F?M� 0ION?@ICM�� F;� JLCG;ONZ� >?� F;� >CG?HMCIH� >?�

Fn03E>202H� JIOLL;CN� @;CL?� L?MM?HNCL� F?M��8B018;8CH� 'CD384B� =IGG?� OH�
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GI>[F?�MCGJF?G?HN�;HN;AIHCMN?�?N�IJJIMZ�V�=?FOC�GZ>C=;F� ;HM�=?�

M?HM��F;�=LCNCKO?�V�FnZKO;NCIH�?HNL?�>Z@C=C?H=?�?N�>ZM;P;HN;A?��HIS;O�

>?M�?HKO\N?M�?N�>?M�;H;FSM?M�>?M��8B018;8CH�'CD384B��JILN?�V�=IH=?�

PICL� FnZG;H=CJ;NCIH� ?N� F;� J;LNC=CJ;NCIH� >?M� J?LMIHH?M� B;H>C=;JZ?M�

M?OF?G?HN� >;HM� F?M� N?LG?M� MI=CI�JIFCNCKO?M� (?M� L?=B?L=B?M� M?G�

<F?HN�?R=?MMCP?G?HN�=IH=?HNLZ?M�V�>ZPICF?L�F?M�=IHNL;CHN?M�IJJL?M�

MCP?M� ?R?L=Z?M� >;HM� OH?� MI=CZNZ� HZAFCA?HN?� ;OR� ZA;L>M� >O� B;H>C�

=;J� ?�=?NN?�G;HC[L?�� Fn?HKO\N?�M?�=IH=?HNL?�MOL� F?M�M?OFM�GZ=;�

HCMG?M� =;NZAILC;OR� >n?R=FOMCIH� MI=C;F?�� ?H� =IHNIOLH;HN� Fn;NN?HNCIH�

PCM�V�PCM�>O�=;L;=N[L?�<CIAL;JBCKO?�>?M�?RJZLC?H=?M�CH>CPC>O?FF?M�

(?�>Z<;N�MOL�F?�=;L;=N[L?�MI=C;F�>O�B;H>C=;J�;�MNCGOFZ�F;�LZ@F?RCIH�

;OMMC�;O�M?CH�>?� F;��0?018;8CH��??A>027� %F�Mn;ACN�>nOH?�J?LMJ?=NCP?�

NBZILCKO?�>?�DOMNC=?�>CMNLC<ONCP?��HZ?�>;HM�F;�MJB[L?�>O�>CM=IOLM�JIFC�

NCKO?�Z=IHIGCKO?� V� J;LNCL� >?M� CHNOCNCIHM� >?� FnZ=IHIGCMN?� �G;LNBS;�

/?H��MOL�F?M�KO?MNCIHM�L?F;NCP?M�;OR�MN;H>;L>�>?�PC?�?N�>?�<C?H�\NL?�

>?M� J?LMIHH?M� ?H� =IH>CNCIH� >?� >ZM;P;HN;A?� Z=IHIGCKO?�MI=C;F�

�/?H�� ������ ����	�  ;HM� F?� >IG;CH?� JIFCNCKO?�JBCFIMIJBCKO?�� N?FF?�

;JJLI=B?�Mn?MN�>C@@OMZ?�;OMMC�V�NL;P?LM� F?M�NB[M?M�>ZP?FIJJZ?M�J;L�

*OMM<;OG��������*OMM<;OG���/?H������	� ?�HIG<L?OM?M�;ONL?M�

ZNO>?M� IHN� ZNZ� LZ;FCMZ?M� >;HM� F?M� M=C?H=?M� MI=C;F?M� ��FECL?�� ������

����������	�?N�Z>O=;NCP?M��/;CNI��������0?LTC������;��������3;FE?L��

������3;FE?L���1HN?LB;FN?L������	�

(?�=IH=?JN�>?�20?018;8CH� ?MN�>?P?HO�OH�ZFZG?HN� CGJILN;HN�;P?=�

F?KO?F�>Z@CHCL�F;�MNLO=NOL?�>nOH?�NBZILC?�>?�DOMNC=?�MI=C;F?�(?M�20?0�

18;8C84B� >ICP?HN� \NL?� =IHMC>ZLZ?M�� ?H� @;CN�� =IGG?� F;� A;GG?�

>nIJJILNOHCNZM� JL;NCKO?M� >?� LZ;FCM;NCIH� >IHN� F?M� CH>CPC>OM� >?PL;C?HN�
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JIOPICL� FC<L?G?HN� >CMJIM?L�� ?H� N?LG?M� >nZKOCNZ� (?M� =IH>CNCIHM� >?�

PC?� ?N� >?� <C?H�\NL?� JIOL� =B;KO?� CH>CPC>O� MIHN� =IHYO?M� ?N� ZNO>CZ?M�

=IGG?�f�>?M�@;YIHM�>n\NL?�IO�>?M�;=NCIHM�KO?�=B;=OH�LZJON?�>?�P;�

F?OL�g��V�FnCHNZLC?OL�>nOH�=;>L?�NBZILCKO?�KOC�G?N�?H�L?F;NCIH�ZNLICN?�F?�

<C?H�\NL?� CH>CPC>O?F�� F?M� MSMN[G?M� MI=CI�=OFNOL?FM� ?N� F?M� JIFCNCKO?M�

 ;HM�F?�=B;GJ�>?M�?HKO\N?M�MOL�F?M�=IH>CNCIHM�KOC�AZH[L?HN�F;�>CM�

=LCGCH;NCIH�?N� KOC� HOCM?HN�V� F;� >CAHCNZ�BOG;CH?�� F;� LZ@F?RCIH�MOL� F?M�

20?018;8C84B�;�;OMMC�ZNZ�=IHMC>ZLZ?�?H�N;HN�KO?�J?LMJ?=NCP?� CHNZL?M�

M;HN?�?N�CHHIP;NLC=?�J;L�L;JJILN�;OR�KO?MNCIHM�=IH=?LH;HN�F?�B;H>C�

=;J��

(;�HINCIH�>?�20?018;8CH�;JJ;L;CNL;CN�\NL?�J;LNC=OFC[L?G?HN� CHNZL?M�

M;HN?�JIOL�=O?CFFCL�F?M�>SH;GCKO?M�;P?=�F?MKO?FF?M�;�ILCACH?�F?�JBZ�

HIG[H?� >O� B;H>C=;J� !H� @;CN�� F?� B;H>C=;J� JIOLL;CN� \NL?� =IHYO�

=IGG?�JLCP;NCIH�>?�f�20?018;8C84B�g�IO�>?�f�5D=2C8>=8=6B�g�KOC�>ZLCP?�

>?�FnCHN?L;=NCIH�?HNL?�F?M�=;L;=NZLCMNCKO?M�J?LMIHH?FF?M�>nOH�CH>CPC>O��

Fn?HM?G<F?�>?M�<C?HM�>CMJIHC<F?M�?N�Fn?HPCLIHH?G?HN� ;HM�=?�=;>L?��

F;�20?018;8CH�f�>I?M�HIN�=IHMNCNON?�NB?�JL?M?H=?�I@�JBSMC=;F�IL�G?HN;F�

;<CFCNS��L;NB?L��CN�CM�OH>?LMNII>�;M�;�?A02C820;�>??>ACD=8CH��D=2C8>=8=6�

8B� NB?�;=NO;F�;=BC?P?G?HN�I@� NB?� CH>CPC>O;F��QB;N�B?�IL�MB?�;=NO;FFS�

;=BC?P?M�NBLIOAB�<?CHA�IL�>ICHA�g��)CNL;��������J����	�!H�J;L=IO�

L;HN� F;�>SH;GCKO?�>nCHN?L;=NCIH�?HNL?� F?M�ZFZG?HNM�>C@@ZL?HNM�L;JJ?�

FZM�� F?M� <C?HM� V� >CMJIMCNCIH� >?� F;� J?LMIHH?�� F?� =IHN?RN?�

>n;JJ;LN?H;H=?� ?N� F?M� =;L;=NZLCMNCKO?M� J?LMIHH?FF?M� CH@FO?H=?HN� F?�

M?N�>?M�20?018;8C84B�0?F�f�J;HC?L�g�>ZN?LGCH?��V�MIH�NIOL��F?� 5D=2C8>�

=8=6��=n?MN�V�>CL?�=?�KOnOH�CH>CPC>O�=BICMCN�FC<L?G?HN�?H�N?LG?M�>?�@;�

YIHM�>n\NL?�?N�IO�;=NCIHM�V�;==IGJFCL�(?�M?N�>?�20?018;8C84B�?MN�@IL�
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N?G?HN�=IH>CNCIHHZ�J;L�Fn?HPCLIHH?G?HN�>;HM�F?KO?F�PCN�F;�J?LMIHH?��

CF�JL?H>�OH?�P;F?OL�NION�;ONL?�KO?�H?ONL?�?H�N?LG?M�>?�>CMJIHC<CFCNZ�

>?�GIS?HM�?N�>nCHMNLOG?HNM�IO�>?�JZHOLC?M�>?�=?M�G\G?M� ?�MIH�

=INZ��/?H�HnCH>CKO?�J;M�OH?� FCMN?�JLZ=CM?�IO�=IGJF[N?�>?M�<C?HM�V�

>CMJIM?L�� >?M� =;L;=NZLCMNCKO?M� J?LMIHH?FF?M� ?N� ?HPCLIHH?G?HN;F?M��

NION�=IGG?�CF�H?�JLIJIM?�J;M�OH?�M?OF?�OHCNZ�JIOL�G?MOL?L�F?�<C?H�

\NL?�CH>CPC>O?F�

�O�=IHNL;CL?��?H�N?H;HN�=IGJN?�>?M�>C@@ZL?H=?M�CH>CPC>O?FF?M��CF�H?�

>Z@CHCN�G\G?�J;M�OH?�A;GG?�>?�20?018;8CH�?N�>?�5D=2C8>=8=6B���=?�

MOD?N��*OMM<;OG�j�L?=IOL;HN�V�JFOMC?OLM�MIOL=?M�>?�F;�LZ@F?RCIH�JIFC�

NC=I�JBCFIMIJBCKO?�j�;�JFON_N�C>?HNC@CZ�OH?�FCMN?�>?�>CR�20?018;8C84B�KOC�

JL?H>�F;�P;F?OL�>?�=;>L?�>?�JF;@IH>��MIOM�F?KO?F�M?�>ZN?LGCH?�F;�FZ�

MCIH�>?� F;�>CAHCNZ�?N��>IH=�� FnCGJIMMC<CFCNZ�>?�M?� LZ;FCM?L�JF?CH?G?HN�

?H� N;HN� KO?� =CNIS?HM� ,IOL� KOnOH?� ;MMCMN;H=?� JOCMM?� \NL?� L?N?HO?�

>CAH?��?H�@;CN��F;�FCMN?�>?M�=;J;<CFCNC?M�@;CN�LZ@ZL?H=?�;OR�>CG?HMCIHM���

>?� F;�PC?��>?� F;�M;HNZ�=ILJIL?FF?��>?� FnCHNZALCNZ�=ILJIL?FF?��>?M�M?HM��

>?� FnCG;ACH;NCIH� ?N� >?� F;� J?HMZ?�� >?M� ZGINCIHM�� >?� F;� L;CMIH� JL;�

NCKO?��>?�Fn;@@CFC;NCIH��>O�L?MJ?=N�>?�Fn?MJ[=?��>O�D?O�?N�>O�=IHNL_F?�MOL�

MIH�JLIJL?�GCFC?O��*OMM<;OG������������������	�

 ;HM�F?M�>ZP?FIJJ?G?HNM�MO==?MMC@M�>O�>CM=IOLM�MOL�F?M�20?018;8�

C84B�� CF�;�ZNZ�GCM�?H�ZPC>?H=?�=IGG?HN� FnCHMNLO=NCIH� L?JLZM?HN?�OH?�

>CG?HMCIH�LZ;FCM;NLC=?�>;HM� F;KO?FF?� F?M�IJJILNOHCNZM�>?� 5>=2C8>=8=6�

>ICP?HN�\NL?�A;L;HNC?M�>?�G;HC[L?�ZA;F?�JIOL�\NL?�?@@?=NCP?G?HN�J;L�

NC=CJ;HN�>;HM� F;�MI=CZNZ��0?LTC������<��3;FE?L���1HN?LB;FN?L������	�

��=?�MOD?N��JIOL�=?�KOC�=IH=?LH?�F?�NB[G?�>?�FnCH=FOMCIH�M=IF;CL?��F;�

HINCIH�>?�20?018;8CH�MNCGOF?�F;�LZ@F?RCIH�=LCNCKO?�;OR�ZA;L>M�>?�>?OR�
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AL;H>M�>IG;CH?M�>n?HKO\N?�!H�@;CN��>?M�>ION?M�;JJ;L;CMM?HN�MOL�F;�

JIMMC<CFCNZ�>nC>?HNC@C?L��>?�G;HC[L?�>Z@CHCNCP?��F?M�M?OCFM�>?�J?LNCH?H=?�

?H� N?LG?M� >?� >CAHCNZ� MN;H>;L>� ,;L� ?R?GJF?�� J?ON�IH� \NL?� =?LN;CH�

KO?�FnCHMNLO=NCIH�>?�F;�J?LMIHH?�B;H>C=;JZ?�MICN�LZMIFO<F?�?H�N?LG?M�

>?�MN;H>;L>�C>?HNC@CZ�0�?A8>A8���!H�IONL?��CF�>?PC?HN�=IGJFCKOZ��;ON;HN�

>O� =_NZ� NBZILCKO?� ?N� ZJCMNZGIFIACKO?� KO?� MOL� =?FOC� JIFCNCKO?�

>Z=CMCIHH?F�� >?� =IH=?PICL� FnCHMNLO=NCIH� >?� F;� J?LMIHH?� B;H>C=;JZ?�

=IGG?� OH?� M?OF?� KO?MNCIH� >?� DOMNC=?� MI=C;F?� �*OMM<;OG�� ������

����	��IHMC>ZL?L�F;�@ILG;NCIH�>O�MOD?N�B;H>C=;JZ�>;HM�OH�=;>L?�>?�

20?018;8C84B� H?� LCMKO?� J;M� >?� LZ>OCL?� F?� MCAHC@CZ� ?N� Fn;=KOCM� >?�

FnZ>O=;NCIH�>;HM�F?M�FIACKO?M�>?�@IH=NCIHH;FCMG?�CHMNLOG?HN;F���

������-#/0-#!1'3#�"#�)���7"�%,%'#��-7!'�)'07#��

%F�?MN�ZPC>?HN�KO?�>;HM�F?M�=CHKO;HN?�>?LHC[L?M�;HHZ?M��OH?�L;>C�

=;F?�NL;HM@ILG;NCIH�Mn?MN�LZ;FCMZ?�>;HM�F;�@;YIH�>?�=IH=?PICL�F?�B;H�

>C=;J�?N�>?�Mn?H�L;JJLI=B?L��?�J;L=IOLM�Mn?MN� LZ;FCMZ�V� NL;P?LM�>?�

HIG<L?OM?M�ZNO>?M�?N� L?=B?L=B?M�KOC�IHN�JLI>OCN�OH�MSMN[G?�=IH�

=?JNO?F� CGJL?MMCIHH;HN� ?N�GOFNC@ILG?� KOC�� ?H� LIGJ;HN� ;P?=� F?M� PC�

MCIHM� ;M=C?HNC@CKO?M� >O� J;MMZ�� ;�GCM� F?M� <;M?M� JIOL� >?� HIOP?;OR�

J;L;>CAG?M� >?M=LCJNC@M� ?N� CHN?LJLZN;NC@M� >O� JBZHIG[H?� M?FIH� JFO�

MC?OLM�JICHNM�>?�PO?�

%F�;JJ;L;CN��?H�@;CN��=F;CL?G?HN��=IGG?�F?M�MSMN[G?M�=IH=?JNO?FM��

V� F;�<;M?�>?M�=F;MMC@C=;NCIHM� CHN?LH;NCIH;F?M�?N�>?M�>C@@ZL?HNM�J;L;�

>CAG?M� MI=CI�JIFCNCKO?M� ?N� JBCFIMIJBCKO?M� ;P?=� F?MKO?FM� FnIH� >Z=LCN�

?N�FnIH�J?HM?�;O�B;H>C=;J��Hn;>IJN?HN�J;M�OH�=;L;=N[L?�H?ONL?�?N��V�
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PL;C�>CL?��CFM�L?HPIC?HN�V�F;�JOCMM;HN?�L?F;NCIH�KOnCF�?RCMN?�?HNL?�F;�LZ;�

FCNZ�>?M�>C@@ZL?HNM�N?LG?M�;P?=�F?KO?F�IH�F?�L?JLZM?HN?�%F�Mn;ACN�>nOH�

FC?H�MNLC=N�?HNL?� F;� @IH=NCIH�MZG;HNCKO?�?N�=?FF?�JL;AG;NCKO?�>O� F;H�

A;A?� >ZDV� =CNZ� J;L� �;H?P;LI� KO;H>� CF� ;@@CLG?� KO?� f�NION� B;H>C=;J�

?MN�N?FF?G?HN�OHCKO?�J;L�L;JJILN�V�OH?�LZ;FCNZ�MI=C;F?�?N�=OFNOL?FF?�g�

������� J� ��	� �?� MIHN� >?M� I<M?LP;NCIHM� KOC� ;C>?HN� V� =IGJL?H>L?�

=IGG?HN�F?M�>C@@ZL?HNM�GI>[F?M�?RJFC=;NC@M�MIC?HN�F?�P?=N?OL�>n;ON;HN�

>?� G;HC[L?M� >?� =IH=?PICL� ;OMMC� FnILC?HN;NCIH� ?N� F?� M?HM� >?M� JIFC�

NCKO?M�>nCH=FOMCIH�1H?�;ONL?�=IGJFC=;NCIH��>;HM�F?�L;JJILN�?HNL?�LZ;�

FCNZ�?N�F;HA;A?��?MN�>IHHZ?�J;L�FnCGJL?MMCIH�>?�G;HKO?�KO?�=?�>?L�

HC?L�G;HC@?MN?�>;HM�F;�JIMMC<CFCNZ�>?�=IH=?PICL�F?�MCAHC@CZ�JFOM�CHNCG?�

?N�;ONB?HNCKO?�KOC�M?�=;=B?�>?LLC[L?�Fn?RJZLC?H=?�>?�=B;KO?�CH>CPC>O�

?H�MCNO;NCIH�>?�B;H>C=;J�

(?M� >C@@ZL?HNM� J;L;>CAG?M� J?LG?NN?HN� M;HM� >ION?� >?� =IHMC>ZL?L�

F?�B;H>C=;J�?H� N;HN�KO?�JBZHIG[H?� CH>CPC>O?F�?N�MI=C;F�KOC�HZ=?M�

MCN?� >nOH?� L?MNLO=NOL;NCIH� =OFNOL?FF?� ?N� JIFCNCKO?� >?� Fn?HNC[L?� MI=CZNZ�

JIOL�A;L;HNCL�V�=B;=OH�F;�JIMMC<CFCNZ�>?�LZ;FCM?L�OH?�PC?�>CAH?�0ION?�

@ICM�� ;ON;HN� F;� J?LMJ?=NCP?� <CI�JMS=BI�MI=C;F?� >?� F;� �%"� KO?� =?FF?�

Z=IMSMNZGCKO?�>O�,,$��=IGG?�;OMMC�F?M�GI>[F?M�JIFCNCKO?�MI=C;OR�

>?M��8B018;8CH�'CD384B�?N�>O��0?018;8CH��??A>027��LCMKO?HN�>?�H?�J;M�

\NL?�J;L@;CN?G?HN� @IH=NCIHH?FM�V� F;�=IGJLZB?HMCIH�?RCMN?HNC?FF?�>?M�

J?LMIHH?M�?H�MCNO;NCIH�>?�B;H>C=;J�

�F;MMC@C?L� F;� M;HNZ�>;HM� F?M� M?OFM� N?LG?M�>?�f�@IH=NCIHH?G?HN�g�

=IGG?�M?�JLI>OCN�>;HM�F;��%"��?MN�OH�JLI=Z>Z�NLIJ�GZ=;HCKO?�?N�CH�

MO@@CM;GG?HN� ;>ZKO;N� V� CHN?L=?JN?L� F;� =IGJF?RCNZ� >?M� >SH;GCKO?M�

KOC� PCN;FCM?HN� Fn\NL?� BOG;CH� (nIH� J?ON� ?H=IL?� I<M?LP?L� KO?� F?� GIN�



�

�

�

���

f�M;HNZ�g��>;HM� F;��F;MMC@C=;NCIH��?MN�ONCFCMZ�J;L@ICM�V�OH�HCP?;O�MO�

JL;�IL>IHHZ� ?H� LZ@ZL?H=?� V� FnCHN?L;=NCIH� =ILJM�� J?LMIHH?�� ?HPCLIH�

H?G?HN�;P?=� F?M�P;MN?M�MCAHC@CZM�KOC� F?OL�ZN;C?HN� CGJONZM�?H�������

N;HN_N�;OR�M?OFM�ZFZG?HNM�<CIFIACKO?�=ILJIL?FM��?H�MOM=CN;HN�;CHMC�>?�

JLI<;<F?M�=IH@OMCIHM�

 ?� F;� G\G?� @;YIH�� FnIH� J?ON� ;PICL� OH� >ION?� MOL� F?� @;CN� KO?�

FnZHIH=Z�� F;� A;L;HNC?� ?N� F?� L?MJ?=N� >?M� >LICNM� BOG;CHM� IO�

FnC>?HNC@C=;NCIH�>?�MN;H>;L>M�>nZKOCNZ�j�>?M�ZFZG?HNM�HIOP?;OR�>;HM�

F;�LZ@F?RCIH�>?M��8B018;8CH�'CD384B��>;HM�F?M�NBZILCM;NCIHM�>O��0?018�

;8CH��??A>027��=IGG?�;OMMC�>;HM�F?M�=IHMZKO?H=?M�;ORKO?FF?M�J;L�

PC?HN�F?�GI>[F?�,,$�j�MIC?HN�MO@@CM;HNM�JIOL�ILC?HN?L�?N�@;PILCM?L�F;�

JF?CH?� LZ;FCM;NCIH� >?� F;� J?LMIHH?� B;H>C=;JZ?� ?N�� ?H�G\G?� N?GJM��

=IGJL?H>L?�?@@?=NCP?G?HN�=?�KOn?MN�F?�B;H>C=;J�

�P;HN�>nC>?HNC@C?L�F?M�@;=N?OLM�CH>CPC>O?FM�?N�?HPCLIHH?G?HN;OR�KOC�

CH@FO?H=?HN�?N� CHN?LPC?HH?HN�>;HM� F?�>ZP?FIJJ?G?HN�>nOH?�=IH>CNCIH�

>?�B;H>C=;J�� CF�?MN�JLCGIL>C;F�>?�MnCHN?LLIA?L�MOL� F?�M?HM�>?�=?�KO?�

MnMCAHC@C?�\NL?�OH�CH>CPC>O�KOC�LZ;FCM?�M;�JLIJL?�?RJZLC?H=?�>;HM�OH?�

N?FF?�MCNO;NCIH�,?ON�IH�\NL?�=?LN;CH�KO?�=?NN?�>CG?HMCIH�?RCMN?HNC?FF?�

?N�>?�PC?�MICN� LZ>O=NC<F?�M?OF?G?HN�V�OH?�KO?MNCIH�>?�M;HNZ�IO� >?�

>LICN���/C�FnIH�=IHMC>[L?�=?M�;MJ?=NM��CF�?MN�ZPC>?HN�KO?�F?M�GI>[F?M�

ZPIKOZM�M?�=;L;=NZLCM?HN�JIOL� F;�>C@@C=OFNZ�V�=IH=?PICL� F?�=;L;=N[L?�

>SH;GCKO?�?N�CHNCG?�>?�F;�=IHMNLO=NCIH�C>?HNCN;CL?�CH>CPC>O?FF?��;OMMC�

=IGG?�ZFZG?HN�=?HNL;F�>;HM� Fn?RJZLC?H=?�>?� F;�J?LMIHH?�?H�MCNO;�

NCIH�>?�B;H>C=;J��

 IH=��CF�?MN�HZ=?MM;CL?�>?�@;CL?�OH?�MILN?�>?�J;M�?H�;LLC[L?�JIOL�

f�L?NLIOP?L� F?�MOD?N�g�?N�ZPCN?L� F?� LCMKO?� CGJ?LMIHH;FCM;HN�?N� ;JJ;O�
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PLCMM;HN� CHBZL?HN�;OR� FIACKO?M�=F;MMC@C=;NLC=?M�?N�=;NZAILC?FF?M��?F;�

H?�MnMCAHC@C?�J;M�KO?�F?M�=F;MMC@C=;NCIHM�?N�F?M�>C@@ZL?HNM�GI>[F?M�CH�

N?LJLZN;NC@M�Hn;C?HN�J;M�JLCM�?N�H?�JL?HH?HN�J;M�OH?�JLI@IH>?�P;F?OL�

ZG;H=CJ;NLC=?� J;L� L;JJILN� ;O� >CM=IOLM� >nCH=FOMCIH� ?N� >?� =IHMC>ZL;�

NCIH� >?� F;� J?LMIHH?� );CM� CF� Mn;ACN� >?� J?LMJ?=NCP?M� KOC� IHN� <?MICH�

>n\NL?�CHNZALZ?M�J;L�F?M�=IHH;CMM;H=?M�JZ>;AIACKO?M�?N�;HNBLIJIFI�

ACKO?M�;=KOCM?M�;OJL[M�>?�F;�,Z>;AIAC?�/JZ=C;FCMZ?�2CM�V�PCM�>?M�

?HNBIOMC;MG?M� ;P?=� F?MKO?FM�� ;=NO?FF?G?HN�� ;OMMC� >;HM� F;� L?�

=B?L=B?� ?N� >;HM� F;� =IH=?JNCIH� >?M� JLI=?MMOM� >nCH=FOMCIH� FnIH� L?�

A;L>?�;OR�>C@@ZL?HN?M�J?LMJ?=NCP?M�?MKOCMMZ?M�� CF�?MN�HZ=?MM;CL?�>?�

@IOLHCL� OH?� A0C8>� KOC� J?LG?NN?� >?� LZ;LL;HA?L� Fn?HM?G<F?�GOFNC@ILG?�

>nCHN?LJLZN;NCIHM�� ?H� L?G?NN;HN� ;O� =?HNL?� FnI<D?N� !PC>?GG?HN�� CF� H?�

Mn;ACN� J;M� >n;DION?L� OH�GI>[F?� ;HN;AIHCMN?� J;L� L;JJILN� ;OR� ;ONL?M�

>ZDV�?RCMN;HNM��G;CM�JFON_N�>nI@@LCL�OH�BILCTIH� NBZILCKO?�?N�JL;NCKO?��

?H�G\G?�N?GJM��KOC�M?�HIOLLCN�>?M�=IHH;CMM;H=?M�KOC�>ZLCP?HN�>?M�

>IG;CH?M� MJZ=C;FCMZM� ?N� >?M� =IHH;CMM;H=?M� MI=C;F?G?HN� ;=KOCM?M��

=;J;<F?�>nILC?HN?L�?N�>?�MOJJILN?L�F;�@ILG;NCIH�>?M�HIG<L?OM?M�JLI�

@?MMCIHH;FCNZM�� F?� =BICR� >?M� >Z=C>?OLM� JIFCNCKO?M� ?N� F?M� =IGJILN?�

G?HNM�>?M�=CNIS?HM�

(?�B;H>C=;J�?N�F?M�<?MICHM�Z>O=;NC@�MJZ=C;FCMZM�>ICP?HN�>IH=�\NL?�

=IHYOM� >?� @;YIH� JFOM� ;ONB?HNCKO?�� M;HM� F?M� ZJOCM?L� ?H� N?LG?M� >?�

>ZPC;NCIH�JBSMCIFIACKO?�IO�CHN?FF?=NO?FF?�=IGJ;LZ�;OR�HCP?;OR�MN;H�

>;L>� %F� Mn;ACN� >?� Fn?RCA?H=?�>?� =IHMC>ZL?L� FnC>?HNCNZ� >?� F;� J?LMIHH?�

B;H>C=;JZ?�M?FIH�F;�>CG?HMCIH�>O�PZ=O�J?LMIHH?F�JFON_N�KOnV�J;LNCL�

>?M� M?OFM� GI>[F?M� CHN?LJLZN;NC@M� ��;F>CH�� ������ �IP?FFC�� ������

>n�FIHTI��������>?��HH;�������� C;FFI��������#;MJ;LC��������)OL;��
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����;��)OL;���6OLLO������<��������0CH?��������6OLLO������<	�

 ;HM�=?�M?HM��F?�B;H>C=;J�J?ON�\NL?�CHN?LJLZNZ�=IGG?�OH?�=IH>C�

NCIH�BOG;CH?�=IGJF?R?�?N�H;NOL?FF?�KOC��>;HM� F;� N?HMCIH�=IHNCHO?FF?�

?HNL?�=?�KO?�FnIH�?MN�?N�=?�KO?�FnIH�Hn?MN�J;M�?H=IL?�IO�FnIH�JIOLL;CN�

>?P?HCL��JL?H>�OH�=;L;=N[L?�OHCP?LM?F�?N�>?�MJZ=C@C=CNZ�?RCMN?HNC?FF?�

(n;@@CLG;NCIH�J?ON�;JJ;L;CNL?�JL?MKO?�>ZM;LG;HN?�>;HM�M;�MCGJFC=CNZ�

J;L� L;JJILN�;OR�f�J?CH?M�g�>?� F;�M=C?H=?�KOC�Z>C@C?�>?M�=;NZAILC?M��

>?M�=IHMNLO=NCIHM�?N�>?M�NBZILC?M�>;HM�F;�N?HN;NCP?�>?�f�FCL?�g�IO�DOM�

NC@C?L� F?M�HIG<L?OM?M�?N�JIMMC<F?M�?RJL?MMCIHM�>?�F;�LZ;FCNZ�%F�Mn;ACN�

MIOP?HN� >?� MOJ?LMNLO=NOL?M� KOC� MZJ;L?HN� F?� M?HM� >O� B;H>C=;J� >?�

Fn?RJZLC?H=?�G\G?�>?� FnBOG;CH�?N�>?� FnCH>CPC>O�?N�KOC��>;HM� F?� @L\F?�

ZKOCFC<L?� >nOM;A?� >?� F;� J;LN� >?� FnBIGG?�� J?OP?HN� IONL?J;MM?L� F?�

M?HM�?N�F;�@IH=NCIH�JIOL�F?MKO?FF?M�?FF?M�IHN�ZNZ�=IHMNLOCN?M��?H�JIF�

FO;HN� F;� LZ;FCNZ�� ?H�=LZ;HN�>?M�M=INIGCM;NCIHM�?N�>?M�=IHNL;>C=NCIHM�

=IHNCHO?M�  ;HM� =?� M?HM�� F?� B;H>C=;J� H?� J?ON� J;M� \NL?� =IHMC>ZLZ�

=IGG?�F?�JLI>OCN�>nOH�@IH=NCIHH?G?HN�G;HKOZ�J;L�L;JJILN�V�=?�KOC�

?MN�JLZPO�J;L�F;�L[AF?�IO�F?�M?OF�LZMOFN;N�>?�FnCHN?L;=NCIH�>?�HIG<L?OR�

@;=N?OLM�%F�Hn?MN�HIH�JFOM�FnCMMO?�>?�GZ=;HCMG?M�MI=CI�JIFCNCKO?M�>?�

JIMMC<F?M�IJJILNOHCNZM�?N�>?�>ZP?FIJJ?G?HN�JLZPO�
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