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3UREDELOPHQWH� QRQ� YL� q� VRGGLVID]LRQH� SL�� JUDQGH� SHU� XQ� DXWRUH� GL� TXHOOD�

FRQVLVWHQWH� QHO� YHGHUH� FKH� LO� VXR� OLEUR� VWLPROD� QHO� OHWWRUH� ULIOHVVLRQL� FKH� WUDYDOLFDQR� L�
FRQILQL�GHO�YROXPH��SHUFKp�GD�TXHVWR�PXRYRQR�SHU�VROFDUH�QXRYL�SHUFRUVL�GL� ULFHUFD�H�
DSSURIRQGLPHQWR�� 4XHVWD� q� OD� PLD� LPSUHVVLRQH� QHO� OHJJHUH� OD� ULFFD� UHFHQVLRQH� GL�
*HQQDUR�)HUUDLXROR��OD�FXL�DQDOLVL�VL�VSLQJH�VLQR�DO�WHPD�GHOO¶LGHQWLWj�QD]LRQDOH�H�GHOOD�
SHQVDELOLWj�GL�XQ�³QD]LRQDOLVPR�FRVWLWX]LRQDOH´��

&Lz�VL�GHYH�VHQ]¶DOWUR�DOOD�SURIRQGLWj�GL�SHQVLHUR�GHO�UHFHQVRUH��PD�LQ�EXRQD�SDUWH�
±�PL�SLDFH�FUHGHUOR�±�DQFKH�DOOD�PHWRGRORJLD�VHJXLWD�QHO� OLEUR��FKH�YXROH�XWLOL]]DUH� OH�
FDWHJRULH�GHO�FRVWLWX]LRQDOLVPR�SHU�ULVROYHUH�SUREOHPL�QHFHVVDULDPHQWH�LQWHUGLVFLSOLQDUL��
LQ� TXDQWR� DYHQWL� DG� RJJHWWR� IHQRPHQL� QRQ� SURILWWHYROPHQWH� LQGDJDELOL� XWLOL]]DQGR� OH�
OHQWL� ±� GHIRUPDQWL� ±� GHO� JLXULVWD� SXUR�� 7XWWDYLD�� SURSULR� LQ� TXDQWR� OH� RVVHUYD]LRQL�
FULWLFKH�GHOO¶DWWHQWR�UHFHQVRUH�VL�DSSXQWDQR�TXDVL�HVFOXVLYDPHQWH�VX�SUREOHPDWLFKH�VROR�
DFFHQQDWH� QHOOH� FRQFOXVLRQL� GHO� ODYRUR�� O¶XQLFR� PRGR� SHU� UHSOLFDUH� FRPSLXWDPHQWH�
VDUHEEH�TXHOOR�GL�VFULYHUH�XQ�QXRYR�OLEUR��FKH�GDO�SULPR�SUHQGD�OH�PRVVH�SHU�VYLOXSSDUH�
SURSULR� TXHOOL� FKH� )HUUDLXROR� GHILQLVFH� ©DOFXQL� QRGL� SUREOHPDWLFLª�� LQGLYLGXDWL� QHO�
SRSXOLVPR�H�QHO�QD]LRQDOLVPR��0L�OLPLWHUz��DOORUD��DG�DOFXQH�EUHYL�RVVHUYD]LRQL��

3RSXOLVPR� H� QD]LRQDOLVPR� VRQR� HIIHWWLYDPHQWH� GD� PH� LQGLFDWL� FRPH� DOFXQL� GHL�
IHQRPHQL� FKH� PHWWRQR� LQ� GLVFXVVLRQH� OD� VWHVVD� RSSRUWXQLWj� GHO� PDQWHQLPHQWR� GHOOH�
LVWLWX]LRQL� VRYUDQD]LRQDOL� GHOO¶HFRQRPLD�� 1HOOD�PLD� YLVLRQH� HVVH� GHYRQR� HVVHUH� GLIHVH�
SHUFKp�OXRJKL�LQWHUQD]LRQDOL�GHO�GLDORJR�H�GHOOD�FRRSHUD]LRQH��RYYHUR�HVSUHVVLRQH�GL�XQD�
SROLWLFD� GHOOD� PHGLD]LRQH� XWLOH� FKH�� LQ� TXDQWR� WDOH�� q� SRWHQ]LDOPHQWH� LGRQHD� D�
GLVLQQHVFDUH�LO�FRQIOLWWR�WUD�OH�UDJLRQL�GHOO¶HFRQRPLD�JOREDOH�H�OH�GHPRFUD]LH�QD]LRQDOL��
SHUVHJXHQGR�TXHOOD� VROLGDULHWj� VRFLDOH�QHFHVVDULD�D�FRQWUDVWDUH� OH�SXOVLRQL�GLVJUHJDWLYH�
GL�XQ�FDSLWDOLVPR�ODVFLDWR�D�VH�VWHVVR��

)HUUDLXROR� VL� FKLHGH�©VH� VLD� LO� SRSXOLVPR�DG�RVWDFRODUH� OD� ORUR� ULYLWDOL]]D]LRQH�R�
QRQ� SLXWWRVWR� LO� PRGR� LQ� FXL� HVVH� KDQQR� RSHUDWR� DG� DYHU� LQQHVFDWR� LO� SULPRª��
/¶LQWHUURJDWLYR� SUHVHQWD� DVSHWWL� GL� YHULWj�� PD� ULVFKLD� GL� LQGXOJHUH� YHUVR� SRVL]LRQL�
LGHRORJLFDPHQWH�RULHQWDWH��VLPLOL�D�TXHOOH�FKH�DQGDYDQR�SHU�OD�PDJJLRUH�QHOOD�OHWWHUDWXUD�
VXOOD�JOREDOL]]D]LRQH�GHL�SULPL�DQQL�'XHPLOD���

1RQ� YL� q� GXEELR� FKH� LO� )RQGR� 0RQHWDULR� ,QWHUQD]LRQDOH� H� O¶2UJDQL]]D]LRQH�
0RQGLDOH� GHO� &RPPHUFLR� DEELDQR� SRUWDWR� DYDQWL�� TXDQWR� PHQR� D� SDUWLUH� GDJOL� DQQL�
2WWDQWD�� SROLWLFKH� OLEHULVWH� VSLQWH�� SDWURFLQDWH� VRSUDWWXWWR� GDJOL�6WDWL�8QLWL�� HVSULPHQGR�
�������������������������������������������������

�3URIHVVRUH�DVVRFLDWR�GL�'LULWWR�FRVWLWX]LRQDOH��8QLYHUVLWj�GL�&DJOLDUL��
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XQ�IRQGDPHQWDOLVPR�GHO�PHUFDWR�FKH�KD�JHQHUDWR�VLD�WUD�JOL�VWXGLRVL�FKH�QHOOD�SXEEOLFD�
RSLQLRQH� XQD� UHD]LRQH� GHPRQL]]DQWH�� 7XWWDYLD�� FRPH� KR� FHUFDWR� GL� GLPRVWUDUH��
O¶DSSURFFLR� QHROLEHULVWD� QRQ� q� DIIDWWR� FRQVDFUDWR� QHL� ORUR� 6WDWXWL� H� QHOOD� ORUR�mission 
LVWLWX]LRQDOH��/R�QRWz��VLQ�GDO�������)HGHULFR�&DIIq��©VH�XQD�ILORVRILD�HUD�VRWWRVWDQWH�DOOD�
FRRSHUD]LRQH� HFRQRPLFD� LQWHUQD]LRQDOH�� HVVD� GRYHYD� ULFHUFDUVL� QHOOD� FRPSDWLELOLWj� H�
QHOOD� WROOHUDQ]D�GHL�YDUL� VLVWHPL�GL�RUJDQL]]D]LRQH�SURGXWWLYD��QRQ�QHOOD� LQGLFD]LRQH�GL�
XQR�GL�HVVL�FRPH�PRGHOOR�LGHDOHª����

2FFRUUH�SUHQGHUH�DWWR�GHO�IDWWR�FKH�TXHVWH�LVWLWX]LRQL�VRYUDQD]LRQDOL�JDUDQWLVFRQR�
TXHOOD� FRRSHUD]LRQH� LVWLWX]LRQDOL]]DWD� QHFHVVDULD� D� SDFLILFDUH� L� FRQIOLWWL� LQWHUVWDWDOL��
ULFRQGXFHQGROL�HQWUR�UHJROH�SUHGHILQLWH�SHU�OD�ORUR�VROX]LRQH�H��FRVu�IDFHQGR��FRQVHQWRQR�
LO� UDJJLXQJLPHQWR� GL� VROX]LRQL� PLJOLRUL� GL� TXHOOH� FKH� VL� UHDOL]]HUHEEHUR� VH� YL� IRVVH�
XQ¶DVVHQ]D�WRWDOH�GL�UHJROH���

3RVVLDPR� DOORUD� ULOHYDUH� FKH� VH� LO� SRSXOLVPR� KD� WURYDWR� QXRYD� OLQID� QHOOH�
GLVXJXDJOLDQ]H� VRFLDOL� SHUSHWUDWH� GDO� QHROLEHULVPR�� GL� FXL� FRVWLWXLVFH� XQ� HIIHWWR�� ±� H�
GXQTXH� q� LQ� SDUWH� XQD� FRQVHJXHQ]D� VRFLRSROLWLFD� GHO� PRGR� LQ� FXL� OH� LVWLWX]LRQL�
HFRQRPLFKH� KDQQR� RSHUDWR� ±� HVVR� q� RJJL� DQFKH� XQ� RVWDFROR� DO� UHFXSHUR� GHL� YDORUL�
IRQGDQWL� GHO� FRPSURPHVVR� GL� %UHWWRQ� :RRGV�� SHUFKp� PLUD� D� GHSRWHQ]LDUQH�
FRPSOHWDPHQWH�JOL�VWUXPHQWL��

$G� HVVR� VL� DIILDQFD� LO� QD]LRQDOLVPR�� OD� FXL� TXDOLILFD]LRQH� FRPH� QHPLFR� GHO�
PXOWLODWHUDOLVPR�QRQ�q�IUXWWR�GL�XQ�SUHJLXGL]LR��PD�IRQGDWD�VLD�VX�DUJRPHQWL�WHRULFL�FKH�
VX�HYLGHQ]H�HPSLULFKH��

Ê�EHQ�QRWR�FRPH��LQ�FDPSR�HFRQRPLFR��LO�QD]LRQDOLVPR�VL�FROOHJKL�VWUHWWDPHQWH�DO�
SURWH]LRQLVPR�� LQ� QHWWD� RSSRVL]LRQH� ULVSHWWR� DO� PXOWLODWHUDOLVPR� IRQGDWR� VXOOD�
FRRSHUD]LRQH�� *OL� VWXGL� GHOOD� VFXROD� UHDOLVWD� GHOOH� UHOD]LRQL� LQWHUQD]LRQDOL� KDQQR�
HYLGHQ]LDWR� EHQH� TXHVWD� DOWHUQDWLYD�� SURSHQGHQGR� SHU� XQD� YLVLRQH� VHFRQGR� FXL� OD�
SULQFLSDOH� SUHRFFXSD]LRQH� GHJOL� 6WDWL� GRYUHEEH� HVVHUH� GHYROYHUH� SDUWH� GHL� ORUR� VIRU]L�
©QRQ�QHO�SURPXRYHUH�LO�SURSULR�EHQHVVHUH��PD�QHOO¶DVVLFXUDUVL� L�PH]]L�GL�GLIHVD�FRQWUR�
JOL�DOWULª���8QD�FRQIHUPD�VDUHEEH�GDWD�GDOOD�WHRULD�GHL�JLRFKL��OD�TXDOH�FL�VSLHJD�FKH��QHO�
EUHYH� SHULRGR�� VHFRQGR� XQD� SURVSHWWLYD� VWUHWWDPHQWH� LQGLYLGXDOLVWLFD� OD� VWUDWHJLD�
PLJOLRUH� q� OD� QRQ� FRRSHUD]LRQH�� UDSSUHVHQWDQGR� XQ� HTXLOLEULR� VWUDWHJLFR� QHO� VHQVR� GL�
1DVK� SHUFKp� PDVVLPL]]D� O¶XWLOLWj� DWWHVD� GL� XQ� FHUWR� JLRFDWRUH� H�� TXLQGL�� TXHVW¶XOWLPR�
©JLRFD� XQD� ULVSRVWD� RWWLPD� DOOH� VWUDWHJLH� DGRWWDWH� GDJOL� DOWUL� JLRFDWRULª��� 7XWWDYLD�� QHO�
OXQJR�SHULRGR�QRQ�SURGXFH�XQ�HTXLOLEULR�RWWLPDOH�LQ�VHQVR�SDUHWLDQR��SHUFKp�OD�VWUDWHJLD�
DOWHUQDWLYD��FRRSHUD��FRRSHUD��DVVLFXUD�XQ�EHQHVVHUH�PDJJLRUH�D�WXWWL�L�JLRFDWRUL��0HQWUH�
LO�QD]LRQDOLVPR�SURWH]LRQLVWD�q�PLRSH��LO�PXOWLODWHUDOLVPR�FRQVDFUDWR�D�%UHWWRQ�:RRGV�q�
SUHVELWH��7UD�L�GXH��TXLQGL��OD�FRQWUDSSRVL]LRQH�q�QHWWD��

/¶DVVXQWR�WHRULFR�±�SHU�LO�TXDOH�ULQYLR�DOOD�EHQ�SL��HVWHVD�WUDWWD]LRQH�IDWWD�QHO�OLEUR�
±� q� FRQIHUPDWR� GDOOD� VWRULD�� ,O� VRYUDQLVPR� QD]LRQDOLVWD� UDSSUHVHQWz�� LQIDWWL�� LO� VRVWUDWR�

�������������������������������������������������
�� )��&$))Ê��Una fase critica della cooperazione economica internazionale�� LQ� ,'���Un’economia in 

ritardo��7RULQR�������������
��&IU��-�(��67,*/,7=��La globalizzazione che funziona��7RULQR������������
��&IU��<��0e1<���<��685(/��Populismo e democrazia��%RORJQD������������
��.�1��:$/7=��Teoria della politica internazionale��%RORJQD�������������
��)��&2/20%2��Introduzione alla teoria dei giochi��5RPD��������������
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LGHRORJLFR� GHOOH� PLVXUH� SURWH]LRQLVWLFKH� FKH� DJJUDYDURQR� JOL� HIIHWWL� GHOOD� *UDQGH�
'HSUHVVLRQH��FRPH�O¶RUPDL� WULVWHPHQWH�IDPRVR�Smoot-Hawley Tariff Act�GHO�������FKH�
LQ�WUH�DQQL�GHWHUPLQz��SHU�JOL�6WDWL�8QLWL��XQ�FUROOR�GHO�����GHOOH�LPSRUWD]LRQL�H�GHO�����
GHOOH� HVSRUWD]LRQL�� SRUWDQGR� LO� WDVVR� GL� GLVRFFXSD]LRQH� DO� ����� 6H� LO� QD]LRQDOLVPR�
HFRQRPLFR�H�LO�SURWH]LRQLVPR�VRQR�GXH�QR]LRQL�FRPXQTXH�GLVWLQWH�H�GD�QRQ�FRQIRQGHUH�
WUD� ORUR��� QRQ� YL� q� SHUz� GXEELR� FKH� LO� VHFRQGR� VLD� VWDWR� DVVDL� IUHTXHQWHPHQWH� XQR�
VWUXPHQWR�XWLOL]]DWR�GDO�SULPR��

/D� FRPSHQHWUD]LRQH� WUD� QD]LRQDOLVPR� H� SRSXOLVPR�� D� VXD� YROWD�� q� SODVWLFDPHQWH�
HVSUHVVD�GDOOD� GRWWULQD� WUXPSLDQD�GHOO¶America First�� LO� FXL� QRFFLROR�GXUR� q� WXWWR� ©QHO�
SURWH]LRQLVPR� GRJDQDOH� FRPH� PLQDFFLD� H� QHOOD� VRSSUHVVLRQH� GHOOH� PLVXUH� HFRORJLFKH�
FRPH�LQFHQWLYR��DOOR�VFRSR�GL�IDU�ULYLYHUH�O¶$PHULFD�GHL�JUDQGL�SURGXWWRUL��TXHOOD�GL�XQ�
big business� FKH� VL� PDQLIHVWDYD� DWWUDYHUVR� OH� JUDQGL� IDEEULFKH� H� OH� FRQFHQWUD]LRQL�
RSHUDLHª��� 1HO� WHQWDWLYR� GL� SHUFRUUHUH� TXHVWD� VWUDGD� q� OR� VWHVVR� QD]LRQDOSRSXOLVWD� D�
WURYDUH� L� SURSUL� QHPLFL�� GD� OXL� LQGLYLGXDWL�� QHOOD� GLPHQVLRQH� HVWHUQD�� VRSUDWWXWWR� QHOOH�
RUJDQL]]D]LRQL� VRYUDQD]LRQDOL� GHOO¶LQWHJUD]LRQH� FRRSHUDWLYD� FRQWUDSSRVWD� DOOD�
IUDPPHQWD]LRQH�QD]LRQDOLVWD���

,O� ULILXWR� GHO� QD]LRQDOLVPR� FRQGXFH� DOORUD� LQHYLWDELOPHQWH� YHUVR� XQD�
JOREDOL]]D]LRQH� VHQ]D� ULWRUQR� H� D� XQ� DGGLR� DOO¶LGHD� GL� QD]LRQH"�1RQ� OR� FUHGR� DIIDWWR��
/¶DXWRGHWHUPLQD]LRQH� QD]LRQDOH�� FRQWUDSSRVWD� DOOD� LSHUJOREDOL]]D]LRQH�� QRQ� q� LQIDWWL�
OHJDWD� DOO¶DFFHWWD]LRQH� GL� XQ� QD]LRQDOLVPR� HFRQRPLFR�� RJJL� SHUDOWUR� FDUDWWHUL]]DWR� GD�
YHQDWXUH�SRSXOLVWH��*OL�DFFRUGL�GL�%UHWWRQ�:RRGV��ULIXJJHQGR�LO�QD]LRQDOLVPR�GHJOL�DQQL�
7UHQWD��DYHYDQR�FRVWLWXLWR�XQD�FRUQLFH�GL�FRRSHUD]LRQH�QHOO¶DPELWR�GHOOD�TXDOH�HUD�VWDWR�
SRVVLELOH�FRQLXJDUH�OD�WHRULD�FODVVLFD�GHL�YDQWDJJL�FRPSDUDWL�FRQ�LO�SRWHUH�GHJOL�6WDWL�GL�
LQWHUYHQLUH� LQ� PRGR� GD� PLQLPL]]DUH� OH� ULFDGXWH� QHJDWLYH� GL� XQD� GLVFLSOLQD�
VRYUDQD]LRQDOH� XQLIRUPH�� HFFHVVLYDPHQWH� YRWDWD� DOOD� OLEHUWj� GHO� FRPPHUFLR� D� VFDSLWR�
GHOOH� HVLJHQ]H� VRFLDOL� GL� RJQL�3DHVH��8QD� WHU]D�YLD�� GXQTXH�� ULVSHWWR� D� QD]LRQDOLVPR�H�
OLEHULVPR��XQ�©embedded liberalismª���

$�TXHVWR�SXQWR�GHO�GLVFRUVR�FUHGR�ULVXOWL�HYLGHQWH�LO�PRWLYR�SHU�LO�TXDOH�QRQ�WURYR�
FRQYLQFHQWH� LO� UHFXSHUR�� WUDPLWH� DJJHWWLYD]LRQL� SRVLWLYH�� GHO� SRSXOLVPR� H� GHO�
QD]LRQDOLVPR���

'LVFXWHUH�� FRPH� DOFXQL� IDQQR�� GL� ³FRVWLWX]LRQDOLVPR� SRSXOLVWD´��� R� GL�
³QD]LRQDOLVPR� FRVWLWX]LRQDOH� GHPRFUDWLFR´��� VLJQLILFD� GLVWRUFHUH� OH� FRQYHQ]LRQL�

�������������������������������������������������
��&IU��$��(7*(6��Theoretical and Historical Reflections on Economic Nationalism in Germany and the 

United States in the Nineteenth and Early Twentieth Centuries�� LQ�6��%(5*(5���7��)(7=(5��Nationalism 
and the Economy��%XGDSHVW���1HZ�<RUN������������

��*��%(57$��Post-global. Economia politica della nostalgia��LQ�il Mulino���������������
��6XO�SXQWR�.��%221��President Trump and the Future of Multilateralism��LQ�Emory International Law 

Review��9RO�����������������VV���'��%26&2��We’ve Been Here Before: The Durability of Multilateralism��
LQ�Journal of International Affairs������������VV��

�� -�*�� 58**,(�� International Regimes, Transactions, and Change: Embedded Liberalism in the 
Postwar Economic Order�� LQ� International Organization�� �������� ����� ©7KLV� ZDV� WKH� HVVHQFH� RI� WKH�
HPEHGGHG� OLEHUDOLVP� FRPSURPLVH�� XQOLNH� WKH� HFRQRPLF� QDWLRQDOLVP� RI� WKH� WKLUWLHV�� LW� ZRXOG� EH�
PXOWLODWHUDO� LQ� FKDUDFWHU�� XQOLNH� WKH� OLEHUDOLVP� RI� WKH� JROG� VWDQGDUG� DQG� IUHH� WUDGH�� LWV� PXOWLODWHUDOLVP�
ZRXOG�EH�SUHGLFDWHG�XSRQ�GRPHVWLF�LQWHUYHQWLRQLVPª��

���3��%/2..(5��Populism as a constitutional project��LQ�International Journal of Constitutional Law��
������������VV��
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VWLSXODWLYH� FRQ� OH� TXDOL� L� WHUPLQL� VRQR� WUDGL]LRQDOPHQWH� LQWHVL�� UHODWLYL]]DQGRQH� LO�
VLJQLILFDWR�� 6LPLOL� LPSRVWD]LRQL�� ROWUH� D� JHQHUDUH� SHULFRORVH� FRQIXVLRQL�� VRQR�
VRVWDQ]LDOPHQWH�HVWUDQHH�©DOOD�FXOWXUD� LVWLWX]LRQDOH�H�FRVWLWX]LRQDOLVWLFDª����6H��FRPH�q�
VWDWR� JLXVWDPHQWH� RVVHUYDWR�� LO� FRVWLWX]LRQDOLVPR� q� ©LQFRPSDWLELOH� FRQ� RJQL� IRUPD� GL�
SRSXOLVPRª���� SHUFKp� TXHVW¶XOWLPR� VYXRWD� ©OD� QDWXUD� RSSRVLWLYD� �GL� OLPLWD]LRQH� GHO�
SRWHUH� SROLWLFR�� GHO� IHQRPHQR� FRVWLWX]LRQDOHª���� DOWUHWWDQWR� q� D� GLUVL� QHL� FRQIURQWL� GHO�
QD]LRQDOLVPR�� 1RQ� q� XQ� FDVR� FKH� QHL� WHVWL� FRVWLWX]LRQDOL� GHOOD� VHFRQGD� PHWj� GHO�
1RYHFHQWR� O¶LGHD� GL� QD]LRQH� DEELD� GHO� WXWWR� ©SHUVR� TXDOVLDVL� ULIHULPHQWR� DOO¶HWLFLWj�
RULJLQDULD� GHO� WHUPLQH� SRLFKp� OD� FRQGDQQD� GHO� QD]LRQDOLVPR� q� RUPDL� LUUHYHUVLELOHª����
$QFKH� OD� &RVWLWX]LRQH� LWDOLDQD�� ODGGRYH� XWLOL]]D� LO� WHUPLQH� ³Nazione´�� OR� GHFOLQD� LQ�
FRQFUHWR� FRPH� ©DQWLQD]LRQDOLVPRª���� ,QVRPPD�� ³QD]LRQH´� H� ³QD]LRQDOLVPR´� VRQR�
FRQFHWWL�FKH�QRQ�SRVVRQR�FRLQFLGHUH�LQ�XQR�6WDWR�GHPRFUDWLFR�FRVWLWX]LRQDOH�����

©7KH� SURWHFWLRQ� RI� $PHULFDQ� LQGXVWULHV� LV� QRW� D� PHUH� SROLF\�� D� PHUH� EXVLQHVV�
TXHVWLRQ��LW�LV�D�TXHVWLRQ�RI�SDWULRWLVP��D�TXHVWLRQ�RI�OR\DOW\�WR�WKH�$PHULFDQ�IODJ��WR�WKH�
$PHULFDQ� ODERUHU��DQG� WR� WKH�$PHULFDQ�KRPH�� ,W� LV�D�FKRLFH�EHWZHHQ�VHOI�GHIHQVH�DQG�
VHOI�GHYHORSPHQW� RQ� WKH� RQH� KDQG�� DQG� VHOI�DQQLKLODWLRQ� DQG� VHOI�GHVWUXFWLRQ� RQ� WKH�
RWKHU�� >«@�7KH� SURWHFWLYH� V\VWHP� VWDQGV� DV� D�ZDOO� RI� ILUH� EHWZHHQ�$PHULFDQ� ODERUHUV�
DQG�WKH�GHJUDGHG��KDOISDLG�ODERUHUV�RI�(XURSHª�����

/D�FLWD]LRQH�QRQ�q�WUDWWD�GD�XQ�UHFHQWH�GLVFRUVR�GL�'RQDOG�7UXPS��PD�ULVDOH�DOO¶��
PDJJLR� ������ 6RQR� OH� SDUROH� FRQ� OH� TXDOL� XQ� GHSXWDWR� UHSXEEOLFDQR�� -RVHSK� 7D\ORU��
GLIHQGHYD�OD�QHFHVVLWj�GL�PLVXUH�SURWH]LRQLVWLFKH�LQ�QRPH�GHO�SDWULRWWLVPR�QD]LRQDOLVWD��
6RQR�D�WXWWL�QRWH�TXDOL�VLDQR�VWDWH�OH�FRQVHJXHQ]H�GL�VLPLOL�SROLWLFKH�QHO�1RYHFHQWR��

2UD�FRPH�DOORUD��VH�VL�YRJOLRQR�IDU�YLYHUH�OH�SDUROH�GHO�FRVWLWX]LRQDOLVPR�H�GHOOD�
SROLWLFD� GHPRFUDWLFD� GLQQDQ]L� DOOH� VILGH� GHOO¶HFRQRPLD� JOREDOH� GREELDPR� PHWWHUH� GD�
SDUWH� QD]LRQDOLVPR� H� SRSXOLVPR� H� ULQIRU]DUH� TXHVWH� LVWLWX]LRQL� FRPH� OXRJKL� GHOOD�
FRRSHUD]LRQH� H� GHO� GLDORJR�� ,VWLWX]LRQL� VRYUDQD]LRQDOL� GHEROL� QRQ� VRQR� DOWUR� FKH� XQD�
SRUWD�DSHUWD�DOOD�OHJJH�GHO�SL��IRUWH��
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